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1HZ� WR� FRDFKLQJ�
LQ� ������ 'DYLG�
&KHQH\�KDV�D�ORQJ�
KLVWRU\�DV�D� VZLP�
PHU�� +H� ZDV� DQ�
DJH-JURXS� VZLP�
PHU� LQ� $XVWLQ��
7H[DV�� DQG� FRP�
SHWHG� DW� MXQLRU�
QDWLRQDOV� DV� D� ��-

\HDU�ROG��+H�VZDP�IRU�%URZQ�8QLYHUVLW\�
GXULQJ� ����-������ FRPSHWLQJ� PRVWO\� LQ�
EXWWHUIO\�DQG�EUHDVWVWURNH�HYHQWV��$IWHU�D�
ORQJ�JDS��KH�EHJDQ�0DVWHUV�VZLPPLQJ�DW�
WKH�6LOYHU�6SULQJ�<0&$�LQ�������'DYLG�
MRLQHG�WKH�$1&0V�LQ�������+H�FRPSHWHV�
UHJXODUO\� DQG� KDV� SRVWHG� D� IHZ� 8606�
�WRS�����WLPHV��PRVWO\� LQ�HYHQWV�OLNH�WKH�
����IO\�WKDW�VDQH�SHRSOH�GRQ
W�VZLP� 
 

/HVOLH�$QFKRU�LV�
D� /HYHO� �� DQG� ��
&HUWLILHG� 0DV�
WHUV� 6ZLPPLQJ�
&RDFK� ZLWK� D�
SDVVLRQ� IRU�
VZLPPLQJ� DQG�
WULDWKORQV�� 6KH�
ORYHV� KHOSLQJ�
DGXOWV�ZLWK�VZLP�
WHFKQLTXHV� WR�

EHFRPH� PRUH� FRQILGHQW�� FRPIRUWDEOH��
DQG�HIILFLHQW��SDUWLFXODUO\� LQ� WDFNOLQJ� WKH�
RSHQ-ZDWHU�VZLP�SRUWLRQ�RI�WULDWKORQV�� 
 

.DWK\� .LUPD\�
HU� ZDV� D� SXUH�
VSULQWHU� EDFN� LQ�
FROOHJH� �'LY� ,,,���
EXW� ZKHQ� VKH�
UHWXUQHG�WR�VZLP�
PLQJ� \HDUV� ODWHU��
VKH�HPEUDFHG�WKH�
RSHQ�ZDWHU��6KH
V�
GRQH� VZLPV�
DURXQG� .H\�

:HVW�� DFURVV� /RQJ� ,VODQG� 6RXQG�� DQG�
FRPSOHWHG� ��� 6HDV� LQ� ��'D\V�� LQ� ,VUDHO��
6KH� UHWLUHG� KHU� JRJJOHV� D� IHZ� \HDUV� DJR�
EXW� VWLOO� ORYHV� UHFUXLWLQJ� QHZ� VZLPPHUV�
WR�WKH�VSRUW�DQG�KDSSLO\�ILOOV�LQ�DV�QHHGHG�
DW�2OQH\�� 
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$QRWKHU� \HDU�–� DQRWKHU�&KHVDSHDNH�%D\�
VZLP�� 2Q� 6XQGD\�� -XQH� ���� VHYHUDO�
$1&0V� EUDYHG� WKH� ���-PLOH� ZLGWK� RI� WKH�
ED\� DQG� WKH� WULDQJXODU� RQH-PLOH� FRXUVH� DW�
WKH� HDVWHUQ� HQG� RI� WKH� EULGJH�� 7KLV� \HDU¶V�
FURVV-ED\�VZLP�ZDV�H[WUHPHO\�FKDOOHQJLQJ�
ZLWK�VWURQJ�FXUUHQWV��$PRQJ�WKH�����PLOHUV��
&DWK\�*DLQRU�DJDLQ�SODFHG� WKLUG� LQ� WKH���-
���DJH�JURXS�DQG�'DYH�)LOEHFN�ZDV�WKLUG�LQ�
WKH���-���DJH�JURXS��,Q�WKH�RQH-PLOH�&KHV�
DSHDNH�&KDOOHQJH��/LOL�3HQJ�SODFHG�ILUVW� LQ�
WKH���-���DJH�JURXS�DQG�'RWWLH�%XFKKDJHQ�
SODFHG� ILUVW� LQ� WKH� ��-��� DJH� JURXS�� +HUH�
DUH�FRPPHQWV� IURP� WKH� VZLPPHUV�RQ� WKHLU�
H[SHULHQFHV� 
���-PLOH�VZLPPHUV� 
%RE� %HQVRQ�� 0\� GDXJKWHU�� 6XH� 6WRFN��
FDPH� IURP�0LQQHVRWD� WR� VZLP� DFURVV� WKH�
%D\� ZLWK� PH�� 8QIRUWXQDWHO\�� WKLV� \HDU� WKH�
FRPELQDWLRQ�RI�ZDYHV�DQG�FXUUHQW�SUHYHQW�
HG�XV� IURP�PDNLQJ� VSHFLILF� FXWRII� WLPHV�� ,�
ZDV�SXOOHG�DIWHU��-����KRXUV�QHDU�WKH�WKUHH-
PLOH�PDUNHU��DQG�VKH�ZDV�SXOOHG�DIWHU��-����
KRXUV� MXVW� SULRU� WR� WKH� IRXU-PLOH� PDUNHU��
:KLOH� WKHUH� ZDV� VRPH� FRQVRODWLRQ� LQ� QRW�
EHLQJ� WKH� RQO\� RQHV� SXOOHG�� LW� ZDV� D� JUHDW�
GLVDSSRLQWPHQW�IRU�HDFK�RI�XV�QRW�WR�EH�DEOH�
WR� FRPSOHWH� DQRWKHU� FURVVLQJ� DQG� MRLQ� WKH�
WZR� DQG� ��� ILQLVKHUV� LQ� RXU� UHVSHFWLYH� DJH�
JURXSV� �PDOH� ���� DQG� IHPDOH� ��-����� 6XH�
KDV�PDGH� LW� WZLFH�EHIRUH�� DQG� ,�ZDV� WU\LQJ�
IRU�P\���WK�FURVVLQJ��'XULQJ�WKH�HDUO\�SDUW�
RI�WKH�UDFH��,�NHSW�FORVH�WR�WKH�QRUWKHUQ�VSDQ�
DQG� HYHU\WKLQJ� VHHPHG� WR� EH� JRLQJ� ILQH��
7KHQ�� ZLWKLQ� D� VKRUW� WLPH�� ,� IRXQG� P\VHOI�
QHDU� WKH� VRXWK� EULGJH� DQG� VZLPPLQJ� DW� D�
VWHHS�DQJOH�WR�VWD\�LQ�P\��ODQH���6XH�KDG�D�
VLPLODU�H[SHULHQFH��+HU�*36�ZDWFK�LQGLFDW�
HG� WKDW� VKH� VZDP� DSSUR[LPDWHO\� VL[�PLOHV�
EHIRUH�EHLQJ�SXOOHG� 
&DWK\� *DLQRU�� 7KLV� \HDU¶V� VZLP� ZDV� D�
VWUXJJOH��ERWK�SK\VLFDOO\�DQG�PHQWDOO\��$QG�
LW�ZDV�DQ�H[FHOOHQW�UHPLQGHU�WKDW�QDWXUH��QRW�
\RX��LV�LQ�FKDUJH� 
7KH�FXUUHQW�ZDV�H[WUHPHO\� VWURQJ��SXVK�

LQJ�XV�VRXWK��$W�WKH�RQH-PLOH�PDUNHU��,�ZDV�
VZLPPLQJ�XQGHU�WKH�QRUWKHUQ�VSDQ��ZKHUH�,�
ZDQWHG� WR� EH�� DQG� WKHQ�� ZKHQ� ,� ORRNHG� XS�
DJDLQ��,�KDG�EHHQ�SXVKHG�DOO�WKH�ZD\�WR�WKH�
VRXWKHUQ� VSDQ�� ,� VSHQW� WKH� UHVW� RI� WKH� UDFH�

�&RQWLQXHG�RQ�SDJH��� 
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WKH� ZLQG� VSHHG�� :LWKLQ� PLQXWHV�� WKRXJK��
,¶P�ZDUP�DJDLQ� 
,Q� WKH� HDUO\� PRUQLQJ� OLJKW�� ,� PL[� ZLWK�

VHYHUDO� 8�6�� PHQ� LQ� P\� DJH� JURXS� ZKRVH�
QDPHV� ,¶YH� VHHQ� LQ� WKH� QDWLRQDO� UDQNLQJV�
EXW� KDYH� QHYHU� PHW�� ,� DOVR� PHHW� IULHQGO\�
FRPSHWLWRUV� IURP� RWKHU� FRXQWULHV� –� PRVWO\�
$XVVLHV�� %ULWV�� DQG� 1HZ� =HDODQGHUV�� 2XU�
VZLP� ZDYH� ZRQ¶W� VWDUW� XQWLO� ����� D�P���
DPRQJ� WKH� ODVW� IRXU� RU� VR�ZDYHV�� VR�PDQ\�
JX\V�DUH�VWDQGLQJ�DURXQG� WKH�ELNH�UDFN�H[�
FKDQJLQJ�SOHDVDQWULHV� 
�� D�P��7UDQVLWLRQ�FORVHV��7LPH�WR�ZDON�WKH�
WZR�NLORPHWHUV�DORQJ�D�ZLQGLQJ�SDWK�WR�WKH�
VZLP� VWDUW�� %\� QRZ� D� EULOOLDQW� VXQ� EHDWV�
GRZQ� WKURXJK� D� FOHDU� VN\�� )LUVW� WRR� FROG��
QRZ� WRR� KRW�� ,¶P� VZHDWLQJ� D� OLWWOH� LQ� WKH�
ZHWVXLW�� EXW� ,� SUHIHU� WKH� KHDW� WR� EHLQJ�
FKLOOHG��:H¶OO� EH� VZLPPLQJ� ZLWK� WKH� RXW�
JRLQJ� WLGH� LQ� D� ED\� WKDW� HPSWLHV� LQWR� WKH�
RFHDQ�DIWHU�D�VWUDLJKW�VKRW�EDFN�WR�WKH�WUDQ�
VLWLRQ�DUHD��,¶YH�QHYHU�GRQH�D�VZLP�OLNH�WKLV�
LQ� D� WULDWKORQ�� 8VXDOO\� LW¶V� VRPH� VRUW� RI� D�
FLUFXLW�� :KHQ� ,� JHW� WR� WKH� VZLP� VWDUW�� ,�
ZDWFK� RWKHU� ZDYHV� VWDUW� DQG� WU\� WR� ILJXUH�
RXW�WKH�DUUDQJHPHQW�RI�EXR\V��<RX�KDYH�WR�
VSOLW� WZR� FORVHO\� VSDFHG� RQHV� DW� ���� DQG�
������PHWHUV��,�FDQ�RQO\�VHH�WKH�ILUVW�SDLU��,�
ZLVK�P\�YLVLRQ�ZHUH�EHWWHU�� 
$� IULHQGO\� $XVWUDOLDQ� VSHFWDWRU� WHOOV� PH�

WKDW� WKH�WLGH�VKRXOG�EH�FORVH�WR�EHLQJ�VODFN�
E\� WKH� WLPH� P\� ZDYH� VWDUWV�� $V� ZH� ORRN�
VHYHUDO� PLOHV� GRZQ� WKH� FRDVWOLQH�� ZH� FDQ�
VHH�D�KHDY\�EDQN�RI�FORXGV�KHDGHG�RXU�ZD\��
0\�QHZ�IULHQG�WHOOV�PH�WKDW�WKH�ERDWV�IURP�
WKH�PDULQD�DFURVV�WKH�ED\�DOO�WXUQHG�DURXQG�
DQG� FDPH�EDFN� HDUOLHU� EHFDXVH�RI� WKH� KLJK�
ZLQGV�DQG�ZDYHV��7KLV�ZLOO�EH�RXU�ILUVW�GD\�
RQ�WKH�*ROG�&RDVW�ZLWKRXW�SHUIHFW�ZHDWKHU��
6WLOO��WKH�KLJK�ZLOO�EH�QR�PRUH�WKDQ�����ZLWK�
ORZ� KXPLGLW\�� DQG� LW� VKRXOG� EH� VXQQ\�
WKURXJKRXW� WKH� UDFH� RQFH� WKLV� ELJ� EDQN� RI�
FORXGV�EORZV�RYHU� 
$V� WKH� WLGH� VODFNHQV�� WKH�ZLQG�EHJLQV� WR�

VKLIW� WR� RULJLQDWLQJ� IURP� WKH� VRXWK� DQG� WKH�
$QWDUFWLF�� 7KH� FORXG� EDQN� KDVQ¶W� UHDFKHG�
XV�\HW��VR�,�EHJLQ�VWUHWFKLQJ�LQ�WKH�VKDGH�RI�
D� EXLOGLQJ�� ,� NHHS� GULQNLQJ�ZDWHU� WR� DYRLG�
GHK\GUDWLRQ� DQG� GRZQ� D� FRXSOH� RI� HQHUJ\�
JHOV��0\� HQHUJ\� KDG� EHHQ� IODJJLQJ� GXH� WR�
WKH� VKRUW� QLJKW� RI� VOHHS�� EXW� WKH� JHOV��
VSUXFHG� ZLWK� FDIIHLQH�� EHJLQ� SXPSLQJ� PH�
EDFN�XS��� 
�� D�P���7KH�FDOO�JRHV�RXW�IRU�WKH����WR���-
\HDU-ROG�PHQ� WR� OLQH�XS�EHIRUH�JHWWLQJ� LQWR�
WKH�ZDWHU��86$�7ULDWKORQ�ERDVWV�DW� WKH�86�
1DWLRQDOV� WKDW� LW¶V� WKH� PRVW� FRPSHWLWLYH�
WULDWKORQ�DQ\ZKHUH��/RRNLQJ�DW�P\���-PDQ�
FRKRUW�� ,¶P� QRW� VR� VXUH��$OPRVW� HYHU\� JX\�
ORRNV� SUHWW\� OHDQ� DQG�PHDQ��<RX� SUREDEO\�
ZRXOGQ¶W� ILQG�DQ\�ILWWHU�FROOHFWLRQ�RI���� WR�
��-\HDU-ROGV� DQ\ZKHUH� LQ� WKH� ZRUOG�� 1R�
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*ROG�&RDVW��$XVWUDOLD����D�P���6HSW������
,� FDQ¶W� VOHHS�� ,¶P� WRR� H[FLWHG� DERXW� WR�
GD\¶V� UDFH��)RU� VRPHRQH�ZKR�KDVQ¶W�SDU�
WLFLSDWHG� LQ� RUJDQL]HG� VSRUWV� EH\RQG�
IRXUWK� JUDGH�� ,¶P� DV� VXUSULVHG� DV� DQ\RQH�
WR� EH� KHUH�� ,� WULHG�P\� ILUVW� WULDWKORQ� DV� D�
ODUN� HLJKW� \HDUV� DJR�� 7KLV� PRUQLQJ�� ,¶P�
KDOIZD\�DFURVV�WKH�JOREH�IURP�KRPH��ZLWK�
P\�IDPLO\�LQ�WRZ��WR�FRPSHWH�DW�WKH�LQWHU�
QDWLRQDO�OHYHO�IRU�WKH�ILUVW�WLPH��7RPRUURZ�
,¶OO� WXUQ�����:KDW� D�ZD\� WR� FHOHEUDWH� EH�
FRPLQJ�HOLJLEOH�IRU�0HGLFDUH� 
�����D�P���,¶P� RQ�P\�ZD\� WR� WKH� WUDP� WR�
WKH� UDFH� VLWH�� ,¶P� OHDYLQJ� WRR� HDUO\�� ,�
ZRQ¶W�UDFH�IRU�DQRWKHU�IRXU�KRXUV��EXW�,¶P�
UHVWOHVV�DQG�GRQ¶W�ZDQW�WR�ZDNH�WKH�IDPLO\�
E\� ERXQFLQJ� RII� WKH� ZDOOV� RI� RXU� VPDOO�
$LUEQE� RYHUORRNLQJ� WKH� 3DFLILF� 2FHDQ��
:LWK� DERXW� ������ FRPSHWLWRUV� DQG� HYHQ�
PRUH� VSHFWDWRUV�� FRPELQHG� ZLWK� OLWWOH�
SDUNLQJ� DW� WKH� UDFH� VLWH�� WKLV� WUDP� LV� DO�
UHDG\� FURZGHG�� 7KH� HDUOLHVW� VZLP� ZDYH�
VWDUWV� LQ�D� OLWWOH�RYHU� WZR�KRXUV��7KH� WULS��
SOXV�ZDONLQJ�WKH�����NLORPHWHUV�IURP�VWD�
WLRQ�WR�UDFH�VLWH�� WDNHV����PLQXWHV��,�KDYH�
D�7-VKLUW�RQ�RYHU�P\�7HDP�86$�XQLIRUP��
,�ILJXUHG�,¶G�EH�ZDUP�HQRXJK��EXW�E\�WKH�
WLPH�,�JHW�RXW�RI�WKH�WUDP��,�UHDOL]H�,¶P�QRW�
SUHSDUHG�� 7KH� DLU� WHPSHUDWXUH� KDV�
GURSSHG� WR� DERXW� ��� GHJUHHV�� DQG� D� VWLII�
ZLQG� EORZV� IURP� WKH� QRUWK�� 1RW� \HW� WKH�
SUHGLFWHG� ��-��� PSK�� EXW� HQRXJK� WR� JHW�
PH� FKLOOHG�� 7KH� ZDUPLQJ� VXQ� RI� GDZQ�
ZRQ¶W�DUULYH�IRU�DQRWKHU�KRXU��5LJKW�QRZ��
,¶P�ZRUULHG�DERXW�EHLQJ�RYHU-FKLOOHG�DQG�
VSHQGLQJ�WRR�PXFK�HQHUJ\�WR�VWD\�ZDUP�� 
��D�P���,¶YH�EHHQ�WR�WUDQVLWLRQ��SXPSHG�XS�
P\� ELNH� WLUHV�� DQG� VHW� XS� P\� WUDQVLWLRQ�
DUHD� IRU� WKH� FKDQJHV� IURP� VZLP�� WR�ELNH��
WR�UXQ��,W�ZHQW�PXFK�IDVWHU�WKDQ�,�KDG�H[�
SHFWHG��1RZ� ,¶P�KLGLQJ�RXW� LQ� WKH�7HDP�
86$� ELNH� PHFKDQLF¶V� WHQW� WR� JHW� RXW� RI�
WKH�ZLQG�� 
��D�P���,�JHW�NLFNHG�RXW�RI�WKH�WHQW��VR�,�JR�
EDFN�WR�WUDQVLWLRQ�DQG�SXOO�RQ�P\�ZHWVXLW�
WR�JHW�ZDUP��6KRXOG�KDYH� WKRXJKW�RI� WKLV�
HDUOLHU��7KH� ULVLQJ� VXQ�KDV�EHHQ�ZDUPLQJ�
XS� WKH� DLU� WHPSHUDWXUH�� EXW� DOVR� ERRVWLQJ�

SXVKRYHUV�KHUH� 
%HIRUH� ,� NQRZ� LW�� ZH¶UH� LQ� YHU\� VDOW\�

ZDWHU� IRU� D� IHZ� PLQXWHV� WR� DFFOLPDWH��
7KH�KLJK�VDOW�FRQWHQW�RI�WKH�ED\��SOXV�WKH�
EXR\DQF\�RI�P\�ZHWVXLW�� OLIW�PH�KLJK� LQ�
WKH�ZDWHU��,�IHHO�OLNH�,¶P�DOPRVW�RQ�WRS�RI�
LW�� 7KH� ZDWHU� WHPSHUDWXUH� LV� DERXW� ����
ZKLFK� IHHOV� UHIUHVKLQJ�� 7KH� DQQRXQFHU�
MRNHV� ³)RUJHW� \RXU� *DUPLQV´� DQG� FDOOV�
RXW� WKH�VWDUW��$W������ZH¶UH�RQ�RXU�ZD\��
,¶YH�VWDUWHG�RXW�LQ�WKH�EDFN�RI�WKH�JURXS�
WR� DYRLG� WKH� XVXDO� VFUXP� DW� WKH� EHJLQ�
QLQJ�� ,�VRRQ�JHW� LQWR�D�JRRG�UK\WKP�DQG�
JOLGH�DFURVV�WKH�ZDWHU�–�P\�IDYRULWH�SDUW�
RI� VZLPPLQJ��7KH�JDWH�RI� EXR\V� DW� ����
PHWHUV� FRPHV� DQG� JRHV� TXLFNO\�� ,¶P�
VWURNLQJ� DQG� SXOOLQJ� KDUG�� EXW� P\� DUPV�

DQG�VKRXOGHUV� IHHO�VWURQJ��%\�������PH�
WHUV� ,¶P� GULIWLQJ� ULJKW� DV� ,� XVXDOO\� GR�� ,�
VHHP� WR�EH�NHHSLQJ�D�GHFHQW� OLQH�RQ� WKH�
ILQLVK�� WKRXJK�� VR� ,� IRFXV�PRUH� RQ� SXOO�
LQJ� WKDQ� VLJKWLQJ�� 7KH� VZLPPHUV� KDYH�
VSUHDG� RXW� TXLWH� D� ELW�� VR� WKHUH¶V� QR�
EXPSLQJ��EXW�LW�DOVR�PHDQV�,�FDQ¶W�GUDIW��
$IWHU� ������PHWHUV� ,¶P� IHHOLQJ� IDWLJXHG�
RQ�P\� OHIW� VLGH�DQG�QRW�SXOOLQJ�DV� KDUG��
ZKLFK� FDXVHV� PH� WR� GULIW� ULJKW� HYHQ�
PRUH��,�KDYH�WR�UDLVH�P\�KHDG�PRUH�RIWHQ�
QRZ�WR�VLJKW�WKH�EXR\V��ZKLFK�VORZV�PH�
GRZQ�HYHQ�PRUH��,¶P�KDYLQJ�D�KDUG�WLPH�
VLJKWLQJ� WKH� ODVW� \HOORZ� WXUQ� EXR\V� WKDW�
ZLOO� OHDG� WR� WKH� H[LW� UDPS�� EXW� ,� VWD\�
FORVH� WR� RWKHU� VZLPPHUV� ZKR� VHHP� WR�
KDYH� D� EHDG� RQ� WKHP��:KHQ� ,� VSRW� WKH�
WXUQ�EXR\V�ZLWK�DERXW�����PHWHUV�WR�JR��
,� WXUQ� RQ� WKH� JDV�� ,¶P� KXUWLQJ� IURP� WKH�
HIIRUW�� EXW� ,¶P� DOVR� DZDUH� WKDW� ,¶P� DO�
UHDG\� D� TXDUWHU� WKURXJK� WKH� ODVW� UDFH� RI�
WKH� VHDVRQ� DQG� WKH� ELJJHVW� UDFH� RI� P\�
OLIH��%HWWHU�HQMR\�LW�ZKLOH�,�FDQ�� 
7KH� VZLP� KDV� IHOW� IDVW�� DQG� ,¶P�

SOHDVHG� WR� VHH� ,¶P� ULJKW� DW� ��� PLQXWHV�
DIWHU� ������ PHWHUV� DV� ,� FKDUJH� XS� WKH�
UDPS� WR� WKH� WUDQVLWLRQ� DUHD�� 0DUJDUHW��
DQG� 0LULDP�� RXU� GDXJKWHU�� DQG� -DPLH��
RXU�VRQ��DUH�WKHUH�WR�FKHHU�PH�RQ�LQ�WKHLU�
³7HDP�6WHYH´�7�VKLUWV��7KH\� LQVSLUH�PH�
WR�VSULQW�WR�P\�ELNH��� 
�����D�P���0\� HQJLQH� UHYV� DV� ,� VZLWFK�
IURP� ZRUNLQJ� P\� DUPV� WR� ZRUNLQJ� P\�
OHJV� IRU� WKH� ����� PLOH� GLVWDQFH�� ,¶YH�
ELNHG�HQRXJK�RQ�WKH�OHIW-KDQG�VLGH�RI�WKH�

�&RQWLQXHG�RQ�SDJH��� 
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VRQJ� IURP� ³&KDULRWV� RI� )LUH´� NHHSV� UXQ�
QLQJ� WKURXJK�P\� KHDG�� ERWK� UHOD[LQJ� DQG�
HQHUJL]LQJ�PH�� 
$IWHU�WXUQLQJ�DURXQG�LQWR�WKH�ZLQG�DW�WKH�

PLG-SRLQW��,� IHHO� OLNH�,¶P�UXQQLQJ� WKURXJK�
PRODVVHV�� ,� FDQ� VHH� ZKLWHFDSV� RQ� WKH� ED\�
DQG� WKH� IHZ� VPDOO� WUHHV� DQG� VKUXEV� LQ� D�
VPDOO� SDUN� DW� WKH� ZDWHU¶V� HGJH� GDQFH�
DURXQG� LQ� WKH� JXVWV�� 7RXJK� JRLQJ��$JDLQ��
,¶P� JUHHWHG� ZLWK� IDPLO\� FKHHUV� DV� ,� VWDUW�
WKH� VHFRQG� ORRS�� ,�SDVV� E\� WKH� WXUQ� WR� WKH�
ILQLVK� OLQH� DQG� FDQ¶W� ZDLW� WR� EH� KHDGHG�
GRZQ� WKDW� FKXWH� DW� WKH� HQG� RI� WKH� ILQDO�
ORRS�� $W� WKH� VDPH� WLPH�� ,¶P� YHU\� DZDUH�
WKDW�WKH�KRXUV�DQG�KRXUV�RI�WUDLQLQJ�IRU�DQG�
DQWLFLSDWLRQ�RI� WKLV�GD\�RYHU� WKH�SDVW�\HDU�
ZLOO�VRRQ�EH�SDVW��,¶P�ERWK�IHHOLQJ�WKH�SDLQ�
RI�WKH�UXQ�DQG�QRW�ZDQWLQJ�WKH�UDFH�WR�HQG� 

:KHQ�,�WXUQ�EDFN�LQWR�WKH�ZLQG�WKH�ILQDO�
WLPH��,�EHJLQ�VWUDWHJL]LQJ��,�NQRZ�,¶P�SUHW�
W\�VSHQW�DQG�GRXEW�WKDW�,�FDQ�VXVWDLQ�D�IDVW�
HU�SDFH�IRU�WKH�ILQDO����PLQXWHV��,�GHFLGH�WR�
UXQ� D� OLWWOH� XQGHU�ZKDW� ,� FRXOG�GR� WR� VDYH�
VRPH�HQHUJ\�IRU�WKH�ILQDO�VSULQW�DQG�VHWWOH�
LQWR� D� KDUG� E\� VWHDG\� UK\WKP��0\� IDPLO\�
ZDYHV� DQG� FKHHUV� DV� WKH� VHFRQG-WR-ODVW�
WXUQ�WR�WKH�ILQLVK�OLQH�GUDZV�QHDU��:LWK�DQ�
DPD]LQJ� VXUJH� RI� DGUHQDOLQH�� ,� EODVW�
WKURXJK� WKH� WXUQV� DQG� UDFH� DOO-RXW� GRZQ�
WKH�FKXWH�WR�WKH�ILQLVK�OLQH� 
$V� ,� FURVV� WKH� OLQH�� ,¶P� ERWK� H[KDXVWHG�

DQG� H[KLODUDWHG�� ,� GRQ¶W� NQRZ� KRZ� ZHOO�
,¶YH�GRQH�LQ�P\�DJH�JURXS��EXW�,¶P�WKULOOHG�
WR�KDYH� FRPSHWHG�RQ� WKH�ZRUOG� VWDJH� DQG�
UDFHG�DV�KDUG�DV� ,�FRXOG��1RZ�,� MXVW�ZDQW�
WR�HPEUDFH�P\�IDPLO\��*RRG�WKLQJ�-DPLH¶V�
�¶��´�WDOO��,�VSRW�KLV�KHDG�ORRPLQJ�RYHU�WKH�
FURZG� DQG� H[FKDQJH� ZDUP� KXJV��0LULDP�
WHOOV� PH� ,¶YH� FRPH� LQ� ��UG� LQ� P\� DJH�
JURXS� LQ� WKH�ZRUOG�� ,¶YH� ILQLVKHG�ZLWK�P\�
EHVW� UDFH� RI� WKH� \HDU� DW� ��������–� ZLWK� D�
PD[� HIIRUW� LQ� DOO� WKUHH� OHJV�� D� ��-PLQXWH�
VZLP����������ELNH��DQG�������UXQ��,�WU\�WR�
OHW� WKDW� VLQN� LQ�� ,� ILQG� P\� FRDFK�� -XOLH�
%LOOLQJVOH\��ZKR��KDV�MXVW�ILQLVKHG�VL[WK�LQ�
KHU� DJH� JURXS�� DQG� JLYH� KHU� D� KXJ� DOVR��
:KDW�D�KDSS\��KDSS\�PRPHQW� 

URDG� RYHU� WKH� ODVW� WKUHH� GD\V� WKDW� LW�
GRHVQ¶W�IHHO�ZHLUG��,�PDNH�WKH�ILUVW�KDLUSLQ�
WXUQ�DW�JRRG�VSHHG��6RRQ�,¶P�FDWFKLQJ�XS�
ZLWK� UDFHUV� ZKRVH� VZLP� ZDYHV� VWDUWHG�
VRRQHU�� VR� ,¶P� SDVVLQJ� TXLWH� D� ELW�� 7KH�
PHQ�LQ�DJH�JURXSV�UDQJLQJ�IURP����WR����
VWDUWHG�LQ�VZLP�ZDYHV�EHKLQG�PH��VR�,¶P�
DOVR�EHLQJ�SDVVHG�E\�WKHP��DV�ZHOO�DV�WKH�
\RXQJHVW� FRPSHWLWRUV� DOUHDG\� RQ� WKHLU�
VHFRQG� DQG� ILQDO� WXUQ� RI� WKH� WZR-ORRS�
FRXUVH�� 7KH\� ]RRP� E\� LQ� WKHLU� DHUR� KHO�
PHWV�DQG�VOHHN��IDVW�ELNHV��7KH�ZLQG�IURP�
WKH� VRXWK� KDV� VWUHQJWKHQHG�� VR� ,� IHHO� OLNH�
,¶P� IO\LQJ��:KHQ� ,� FKHFN�P\� VSHHG�� ,¶P�
JRLQJ�RYHU� ���PLOHV� SHU� KRXU�� FRQVLGHUD�
EO\�KLJKHU�WKDQ�WKH���-���PSK�WKDW�,�DYHU�
DJH�GXULQJ�D�UDFH�� 
7XUQLQJ�DURXQG�LQWR�WKH�ZLQG�IHHOV�OLNH�

KLWWLQJ� D� ZDOO�� ,W� PXVW� EH� EORZLQJ� DW� ���
PSK� RU�PRUH��0\� VSHHG� GURSV� �-��PSK��
)O\LQJ� WXUQV� WR� FUDZOLQJ�� ,� IHHO� OLNH� ,¶OO�
QHYHU�JHW� WR� WKH�HQG�RI� WKH�ILUVW� ORRS��EXW�
VRRQ�,�KHDU�P\�FKHHULQJ�VHFWLRQ�DQG�VSRW�
WKHP�EULHIO\�� ,¶P�ERRVWHG�E\� WKHLU� HQWKX�
VLDVP�� $W� WKH� VWDUW� RI� WKH� VHFRQG� ORRS�� ,�
KDYH�WKH�ZLQG�DW�P\�EDFN�DJDLQ��8SFRP�
LQJ� LV� WKH�VKRUW� WHFKQLFDO�VHFWLRQ�QHDU� WKH�
VWDUW�DQG�D�VKRUW��VKDUS�FOLPE��,¶P�QRW�DEOH�
WR� SRZHU� RYHU� WKDW� KLOO� OLNH� ,� FRXOG� WKH�
ILUVW� WLPH�� 0\� KHDUW� SRXQGV� DQG� TXDGV�
EXUQ�DV�,�FUHVW�WKH�WRS��7KHQ�DQRWKHU�ULJKW�
WXUQ�� DQG� TXLFN� OHIW�� DQG� WKHQ� D� VKRUW��
VSHHG\� GRZQKLOO� JRLQJ� IXOO� EODVW�� 6RRQ�
,¶P�EDFN�RQ�WKH�PDLQ�OLQH��,¶P�IO\LQJ�RYHU�
WKH� SDYHPHQW� DJDLQ� DQG� IHHOLQJ� WKH� WKULOO�
RI�JRLQJ�IDVW�RQ�WKH�ELNH��$W�WKH�ILQDO�WXUQ
-DURXQG�� ,� DJDLQ�KLW� WKH�ZDOO� RI�ZLQG��2K�
PDQ��WKLV�LV�KDUG��,�MRFNH\�ZLWK�WZR�RWKHU�
$PHULFDQV� DV� ZH� SDVV� DQG� UHSDVV� HDFK�
RWKHU�IRU�WKH�UHPDLQGHU�RI�WKH�ELNH�FRXUVH��
ZKLFK� WDNHV�P\�PLQG�RII� WKH� IDWLJXH�DQG�
SDLQ�LQ�P\�WKLJKV��%HIRUH�,�NQRZ�LW��,�KHDU�
0LULDP� FKHHULQJ� ORXGO\� DV� ,� DSSURDFK�
WUDQVLWLRQ�� 
���D�P��� �,�KDYH�D�ORQJ�WUDQVLWLRQ�DV�,�UXQ�
DZNZDUGO\�LQ�P\�F\FOLQJ�VKRHV��1RUPDO�
O\�,�SXOO�RQ�P\�UXQQLQJ�VKRHV�ZKLOH�VWDQG�
LQJ�� EXW� ,¶P� VR� EUHDWKOHVV� ,� KDYH� WR� VLW�
GRZQ�UDWKHU�WKDQ�ULVN�IDOOLQJ�RYHU��,W�FRVWV�
PH� D� IHZ� VHFRQGV�� EXW� ,� KDYH� QR� FKRLFH��
2QFH�RQ� WKH� FRXUVH��P\� WKLJKV� IHHO� WKLFN�
DQG� VWLII� DV� WUHH� WUXQNV�� EXW� ,� KDYH� WKH�
ZLQG� DW� P\� EDFN�� DQG� SUHWW\� VRRQ� P\�
PXVFOHV�DGDSW�DQG�,¶P�LQWR�D�JRRG�UK\WKP�
IRU�WKH����-PLOH�UXQ��)HHOV�JRRG��7KH�UXQ�
FRXUVH�LV�ULJKW�DORQJ�WKH�ED\��VR�WKHUH¶V�QR�
ZLQGEUHDN��,¶OO�KDYH�WR�UXQ�LQWR�WKDW�ZLQG�
IRU� WKH� VHFRQG� KDOI� RI� ERWK� ORRSV� RI� WKH�
FRXUVH�� DERXW� ���� PLOHV� HDFK� WLPH�� EXW�
ULJKW� QRZ� ,¶P� HQMR\LQJ� LW�� 7KH� WKHPH�
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*RGZLQ�7HDP��-DPLH��0LULDP��6WHYH��0DUJDUHW 

$UH� \RX� KLEHUQDWLQJ"� 6ZLWFKLQJ�
VSRUWV"� 6ZLWFKLQJ� WHDPV� �JDVS�"� 'RLQJ�
GU\ODQG" 
:KDWHYHU� WKH�FDXVH�� ,�KDYH�VHHQ�IHZHU�

WKDQ����VZLPPHUV�DW�.6$&�WKH�SDVW�VHY�
HUDO�7XHVGD\�DQG�7KXUVGD\�QLJKWV��%\�WKH�
QXPEHUV�� $1&0� KDV� KDG� D� QHDUO\� ���
SHUFHQW�� DQG� 3RWRPDF� 9DOOH\� KDV� KDG�
GURSV� LQ�PHPEHUVKLS� RI� ��� SHUFHQW� � WKLV�
\HDU� DQG� ��� SHUFHQW� RYHU� WKH� SDVW� ILYH�
\HDUV�� 1DWLRQDOO\�� WH� GURS� KDV� EHHQ� ILYH�
SHUFHQW��7KHVH�VLJQDO�D�FRQFHUQLQJ�WUHQG��
,Q� UHVSRQVH�� RXU� WHDP� KDV� DVVHPEOHG� D�
FRPPLWWHH� WR� HYDOXDWH� WKH� SUREOHP� DQG�
UHFRPPHQG� VROXWLRQV� WR� LQFUHDVH� PHP�
EHUVKLS� 6RPH�VWHSV�ZH¶UH� WDNLQJ� LQFOXGH�
D� VXUYH\� RI� IRUPHU� DQG� FXUUHQW� $1&0V�
WR� EHWWHU� XQGHUVWDQG� ZKDW� DWWUDFWV� VZLP�
PHUV�WR�RXU�WHDP�DQG�ZK\�ZH�ORVH�VZLP�
PHUV�� 3OHDVH� KHOS� XV� E\� UHSO\LQJ� WR� WKH�
EULHI� ��-TXHVWLRQ� VXUYH\� ZKHQ� \RX� UH�
FHLYH�LW��:H�DUH�SODQQLQJ�RXWUHDFK�WR�WUL�
DWKOHWHV�� XQDIILOLDWHG� ODS� VZLPPHUV�� SDU�
HQWV�RI�FOXE�DQG�VXPPHU�WHDP�VZLPPHUV��
HWF���E\�GHYHORSLQJ�D�IO\HU�WR�GLVVHPLQDWH�
DW� WKH� WHDP¶V� SRROV� DQG� HOVHZKHUH�� :H�
SODQ� WR� LQFUHDVH� RXU� 6RFLDO� 0HGLD� SUHV�
HQFH�DQG�SRVVLEO\�FKDQJH�WKH�QDPH�RI�WKH�
WHDP��)LQDOO\��ZH�DUH�HQFRXUDJLQJ�VWURQJ�
HU� HQJDJHPHQW� RI� FRDFKHV� DQG� FXUUHQW�
WHDP�PHPEHUV� 
-RLQLQJ� D� QHZ� WHDP� FDQ� EH� LQWLPLGDW�

LQJ�� +HUH� LV� ZKDW� \RX� FDQ� GR� WR� PDNH�
QHZ� PHPEHUV� ZHOFRPH�� :KHQ� D� QHZ�
VZLPPHU�VWDUWV�LQ�\RXU�ODQH��EH�VXUH�WR����
LQWURGXFH�\RXUVHOI����� LQWURGXFH�RWKHUV�LQ�
WKH�ODQH��DQG����PDNH�WKHP�IHHO�ZHOFRPH� 
,I�\RX�DUH�SDUW�RI�D�JURXS�RU�OLVWVHUY�—�

VXFK� DV� WULDWKOHWHV� —� ZKHUH� WKHUH� DUH�
RWKHUV� ZKR� PD\� EH� LQWHUHVWHG� LQ� VRPH�
OHYHO� RI� VZLP� WUDLQLQJ�� VSUHDG� WKH� ZRUG�
IRUPDOO\� DQG� LQIRUPDOO\� WKURXJK� WKDW�
FKDQQHO��VWUHVVLQJ�WKDW�ZH�HQFRPSDVV�DQG�
DFFRPPRGDWH�DOO�OHYHOV�DQG�VSHHGV�LQ�RXU�
VZLP�ZRUNRXWV�� 
,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�FRP�

PLWWHH�� KHOSLQJ� ZLWK� WKH� RXWUHDFK�� KDYH�
VXJJHVWLRQV�IRU�RXWUHDFK��RU�KDYH�D�JURXS�
\RX� ZRXOG� OLNH� WR� UHFRPPHQG�� SOHDVH�
HPDLO�PH�DW WKH�VXQGHOV#YHUL]RQ�QHW 
)RU� WKRVH� RI� \RX� UHDGLQJ� WKLV� ZKR�

DUHQ¶W�FXUUHQWO\�VZLPPLQJ�ZLWK�XV��PD\�
EH�-DQ�����ZKHQ�ZH�XVXDOO\�KDYH�DQ�LQIOX[�
RI� 1HZ� <HDU¶V� 5HVROXWLRQ� VZLPPHUV��
ZLOO� HQWLFH�\RX� WR� UHWXUQ� WR� WKH�SRRO� :H�
KRSH�VR� 
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%$<�6:,06 0DUN�'LJOLR��7KH�VZLP�ZDV�DQ�DZHVRPH�
H[SHULHQFH� H[FHSW� IRU� WKH� FXUUHQW�� ,� FDQ�
VZLP� ���� \DUGV� LQ� WKUHH� PLQXWHV� LQ� DQ�
LQGRRU�SRRO�IRU�DQ�KRXU��DERXW���-PLQXWHV�
SHU� PLOH��� %HFDXVH� RI� D� SUHGLFWHG� OLJKW�
QLQJ� VWRUP�� WKH� RUJDQL]HUV�PRYHG� XS� WKH�
VWDUW�E\����PLQXWHV��7KDW�PRYH�UHVXOWHG�LQ�
D PXFK� VWURQJHU� FXUUHQW� IRU� WKH� EXON� RI�
WKH�VZLP��,Q�D�ZHWVXLW��,�VZDP WKH ED\�LQ�
�� KRXUV � ��� PLQXWHV�� RU� D� WRWDO� RI� ����
PLQXWHV� , ILJXUH� WKH� ���� ZHWVXLW� DG�
YDQWDJH�ZDV�ZLSHG� RXW� E\�P\� WZR� VWRSV�
IRU� HOHFWURO\WHV� DQG FUDFNHUV�� %XW� WKRVH�
VWRSV� PDGH� LW� D� SDLQ-IUHH� VZLP�� ,� KDG�
SOHQW\� OHIW� LQ� WKH� FDQ� E\� WKH� HQG� RI� WKH�
UDFH��EXW� ,�ZDV� VZLPPLQJ�DW� D���-GHJUHH�
DQJOH� FURVV-FXUUHQW� IRU PRUH� WKDQ� WKUHH�
PLOHV�RI WKH����-PLOH VZLP��+RZHYHU������
PLQXWHV� DW� ��� PLQXWHV�PLOH� HTXDOV� DQ�
HTXLYDOHQW�����PLOHV��&XUUHQW�DVLGH��LW�ZDV�
D� IDEXORXV� GD\�—� ORZ� FKRS�� FORXG\� DQG�
OLWWOH� ZLQG�� ,� ORYHG� LW DV� D� EHQFKPDUN� RQ�
P\� ��WK� ELUWKGD\�� ,� QRZ� SOHGJH� WR� EH� LQ�
EHWWHU� VKDSH IRU� P\ ��WK� —� EXW LI� RQO\�
WKH\�FDQ NHHS�WKDW�FXUUHQW�XQGHU�FRQWURO� 
+ROO\�'RQQHOO\��7KH�%D\�6ZLP�LV�D�ZRQ�
GHUIXO�WUDGLWLRQ��HYHQ�ZKHQ�FRQGLWLRQV�DUH�
GLIILFXOW� ,W� ZDV� JUHDW� WR� VZLP� ZLWK� ROG�
IULHQGV�� QHZ� IULHQGV�� %D\� YHWHUDQV�� DQG�
ILUVW-WLPHUV��  
.HYLQ� 6FRWW�� 7KH� ILUVW� PLOH� ZDV� IXQ��
5DLQ��WKXQGHU��DQG�OLJKWQLQJ�KHOG�RII��DQG�
WKH� ZDWHU� ZDV� FRRO� EXW� QRW� FROG�� $IWHU�
DERXW�RQH�PLOH��KRZHYHU�� D� VWURQJ�VRXWK�
ZDUG� FXUUHQW� SLFNHG� XS�� SXVKLQJ� VZLP�
PHUV� EDFN� DQG� WR� WKH� VRXWK�� ,� KDG� EHHQ�
VZLPPLQJ�MXVW�LQVLGH�WKH�QRUWKHUQ�VSDQ�RI�
WKH� EULGJH� DQG� EHIRUH� ,� NQHZ� LW� ,� ZDV�
SXVKHG� DOPRVW� XQGHUQHDWK� WKH� VRXWKHUQ�
VSDQ�� $IWHU� VZLPPLQJ� KDUG� IRU� ��-���
PLQXWHV� MXVW� WR� JHW� WR� D� FRPIRUWDEOH� VSRW�
EHWZHHQ� WKH� VSDQV�� ,� WKHQ� KDG� WR� VZLP�
FRQVLVWHQWO\� DW� DQ� DQJOH� WR� PDLQWDLQ� P\�
SRVLWLRQ�� LW�ZDV� D� VWUXJJOH� WKH� UHVW� RI� WKH�
ZD\�� )RU� WKH� ODVW� PLOH-DQG-D-KDOI�� DOO� ,�
FRXOG� WKLQN�RI�ZDV� WKH� VDQGZLFKHV�DW� WKH�
ILQLVK�� ,� ILQDOO\� PDGH� LW� WKHUH� —� VRUH��
WLUHG�� DQG� KXQJU\�� $QG� WKH� VDQGZLFKHV�
ZHUH�GHOLFLRXV� 
<DOL�)X��*RLQJ�LQ�,�NQHZ�WKHUH�ZDV�D���-
���FKDQFH� ,�PLJKW�EH�SXOOHG� IRU�SHUVRQDO�
UHDVRQV�RU�GXH� WR�ZHDWKHU�FKDQJHV� 6LQFH�
WKLV� ZDV� P\� ILUVW� WU\� IRU� DQ� RSHQ-ZDWHU�
VZLP� EH\RQG� WKH� ,URQPDQ� ���-PLOH� GLV�
WDQFH�� ,� VZDP� PRUH� RYHU� WKH� ZLQWHU�� ,�
WKRXJKW� DERXW� WUDLQLQJ� LQ� WKH�:LOVRQ� ��-
PHWHU� SRRO� EXW� FRXOGQ
W� EULQJ� P\VHOI� WR�
GULYH� WR� '&� DQG� ILJKW� IRU� SDUNLQJ� 7KH�
ERG\�FRQWDFW�DW�WKH�VWDUW�ZDV�DV�H[SHFWHG��
ZLWK�D�ORW�RI�DUPV�DQG�OHJV�FRPLQJ�DW�PH��
EXW� DIWHU� VXUYLYLQJ� WKDW�� ,� KDG� P\� RZQ�
SRRO� 7KH�YDVWQHVV�RI�WKH�RSHQ�ZDWHU�ZDV�

VZLPPLQJ�GLDJRQDOO\��6RPHWLPHV� LW� IHOW�
OLNH�,�ZDVQ
W�JRLQJ�DQ\ZKHUH�DW�DOO��$IWHU�
WKH� ILUVW� VKLSSLQJ� FKDQQHO�� WKH� FXUUHQW�
VHHPHG�WR�HDVH�XS�D�ELW��DQG�,�ZDV�DEOH�WR�
VWUDLJKWHQ�RXW�FORVHU�WR�WKH�PLGGOH�RI�WKH�
EULGJHV�� %XW� WKHQ� WKH� FXUUHQW� SLFNHG� XS�
DJDLQ��DQG�,�ZDV�EDFN�WR�VZLPPLQJ�GLDJ�
RQDOO\� DQG� WU\LQJ� WR� DYRLG� WKH� URFN� LV�
ODQGV�XQGHU�WKH�WZR�ELJ�SLHUV��,Q�SRVLWLYH�
QHZV�� LW� DFWXDOO\� JRW� HDVLHU� DIWHU� PLOH�
WKUHH��ZKLFK�UDUHO\�KDSSHQV� 
0\�JRDO�KDG�EHHQ�WR�EUHDN�WZR�KRXUV��

%XW� ORRNLQJ�DW�P\�ZDWFK�DW�HDFK�PLOH�� ,�
LQFUHDVLQJO\�UHDOL]HG� WKDW�ZDV�RXW�RI� WKH�
TXHVWLRQ��$QG�WKHQ�WKH�VHOI-GRXEW�NLFNHG�
LQ��+DG� ,� QRW� WUDLQHG� HQRXJK"�'LG� ,� QRW�
WDSHU� HQRXJK"�:DV� WKDW� WDVW\� FRRNLH� RQ�
7KXUVGD\� D� EDG� LGHD"� :KDW� GLG� ,� GR�
ZURQJ"�<RX�GRQ¶W�NQRZ�ZKHQ�\RX¶UH�LQ�
WKHUH� KRZ� DQ\ERG\� HOVH� LV� GRLQJ�� WKDW�
HYHU\ERG\�HOVH�LV�HQFRXQWHULQJ�WKH�VDPH�
SUREOHPV� 
,�ZDV�DW�WZR�KRXUV�ZKHQ�,�UHDFKHG�WKH�

IRXU-PLOH�EXR\��VR�,�KDG�EDVLFDOO\�DQRWK�
HU� KDOI-PLOH� WR� PDNH� SHDFH� ZLWK� ZKDW�
ZDV� JRLQJ� WR� EH� P\� ZRUVW� WLPH� LQ� DOO�
QLQH� VZLPV�� 6R�� ,� MXVW� VZDP� KDUG� DQG�
WULHG�WR�OHDYH�LW�³DOO�LQ�WKH�ZDWHU�´�:KHQ�
,� ILQLVKHG�� ,�ZDV�UHOLHYHG�ZKHQ�D�YROXQ�
WHHU� TXLFNO\� VDLG� WKDW� HYHU\ERG\� ZDV�
VORZHU�WKLV�\HDU��7KDW�ZDV�FRQILUPHG�E\�
.DUD� 3HUPLVRKQ�� ZKR� DZHVRPHO\� FDPH�
WR� WKH� VZLP� WR� VXSSRUW� XV�� �7KDQNV�
DJDLQ��.DUD�� 
'HVSLWH�P\������WLPH��,�HQGHG�XS�WKLUG�

LQ� P\� DJH� JURXS� DQG� ���UG� RYHUDOO��
ZKLFK� LV� SUHWW\� PXFK� ZKHUH� ,� XVXDOO\�
ILQLVK��VR�,�ZDV�KDSS\� 
,Q� UHYLHZLQJ� WKH� GD\�� ,� KDYH� EHHQ� UH�

IOHFWLQJ� RQ� DGYLFH� IURP� P\� IULHQG� %RE�
+XEHU�� <RXU� ILUVW� JRDO� LV� WR� VWD\� VDIH��
<RXU�VHFRQG�JRDO�LV�WR�ILQLVK��$IWHU�WKRVH�
WZR�� \RXU� WKLUG� JRDO� FDQ� EH� WR� KDYH� D�
JRRG�WLPH��%XW�VRPHWLPHV��WKH�%D\�GRHV�
QRW�FRRSHUDWH� 
'DYLG� )LOEHFN�� 'HVSLWH� WKH� WKUHDWHQLQJ�
ZHDWKHU�� WRXJK� FXUUHQWV� DQG� PXUN\� ZD�
WHU�� WKH� UDFH� ZDV� D� VXFFHVV� IRU�PH�� 7KH�
FXUUHQWV�ZHUH�PXFK�VWURQJHU�WKDW�SUHGLFW�
HG� DQG� VHHPHG� WR� LQFUHDVH� LQ� LQWHQVLW\�
XQWLO�ZHOO�DIWHU�WKH�WZR-PLOH�EXR\��$IWHU�
WKH�WKUHH-PLOH�EXR\��WKHUH�VHHPHG�WR�EH�D�
WDLO�FXUUHQW�ZKLFK�NHSW�XS�DOO� WKH�ZD\�WR�
WKH� ILQLVK�� 7KH� PLGGOH� RI� WKH� UDFH� IHOW�
OLNH�D�ORQJ�VORJ�DQG�UHVXOWHG�LQ�RQH�RI�WKH�
VORZHVW� WLPHV� ,� KDYH� GRQH� LQ� ���*&%6�
VWDUWV�EXW��VWUDQJHO\��P\�EHVW�SODFH�ILQLVK�
HYHU�� $V� DOZD\V�� WKH� %D\� 6ZLP� LV� DQ�
XQSUHGLFWDEOH� EXW� EHWWHU-WKDQ-DYHUDJH�
ZD\�WR�VSHQG�\RXU�6XQGD\�PRUQLQJ� 

�&RQWLQXHG�IURP�SDJH��� 

HODWLQJ�� DQG� ,� TXLFNO\� JRW� LQWR� P\�
UK\WKP� $W� PLOH� ���� DW� WKH� ILUVW� SLOODU�� ,�
ZDV� WUDSSHG� LQ� WKH� FXUUHQW� DQG� FRXOGQ
W�
PDNH�DQ\�SURJUHVV� 7KDW�ZDV�D�ELW�VWUHVV�
IXO��(YHQWXDOO\� ,�JRW�RXW�RI� WKDW� DQG�NHSW�
JRLQJ� 0LOH� WKUHH� FDPH� E\� DV� ,� HQMR\HG�
ORRNLQJ�XS�WR�WKH�EULGJH�VSDQV�DQG�VHHLQJ�
FDUV�� EXW� IURP� PLOH� WKUHH� WR� IRXU� WKH�
ZDYHV� VHHPHG� ELJJHU�� ,� VWDUWHG� ORRNLQJ�
IRU� WKH� H[LW� WRR� HDUO\�� VR� WKDW� PDGH� PH�
DQ[LRXV�� 2QFH� ,� VDZ� WKH� PXOWL-FRORUHG�
EDOOV�� ,� NQHZ� ,� PDGH� WKH� FURVVLQJ�� 7KH�
ILQDO� OHJ� WR� WKH� ILQLVK� ZDV� MXVW� DQ� HDV\�
VZLP�� ,� DP� KDSS\� WR� KDYH� GRQH� LW�� DQG�
QRZ� FDQ� IXOO\� DSSUHFLDWH� ZK\� SHRSOH�
ZRXOG� GR� WKLV� RYHU� DQG� RYHU� DJDLQ� ,�
WKDQN�7RP�0DW\VHN�IURP�6RXWK�&DUROLQD�
IRU�VKDULQJ�KLV�NQRZOHGJH�DQG�SDVVLRQ�IRU�
WKLV�VZLP�� 
2QH-PLOH�VZLPPHUV� 

-RG\� *DQ�� )RU� WKH� IRXUWK� FRQVHFXWLYH�
\HDU�� ,� HQMR\HG� VZLPPLQJ�ZLWK� ERWK�P\�
QHLJKERUKRRG� SRRO� IULHQGV� DQG� P\�
$1&0�IULHQGV�DQG�ZDV�KDSS\�WR�UHFHLYH�
D� SHUVRQDO� EHVW� WLPH� IRU� WKH� RQH� PLOH�
�JUHDW�FRQGLWLRQV�� 
/LOL� 3HQJ�� ,� KDG� D� ZRQGHUIXO� WLPH� WKLV�
\HDU� DW� WKH� RQH-PLOH� &KHVDSHDNH� &KDO�
OHQJH� 7KH�ZHDWKHU�FRQGLWLRQV�ZHUH�JUHDW��
DQG� WKH� ZDWHU� ZDV� QRW� WRR� FROG� RU�
ZDUP� $OWKRXJK� ,
G� VWRSSHG� D� IHZ� WLPHV�
DIWHU�VZDOORZLQJ�RFHDQ�ZDWHU��,�ZDV�TXLWH�
VXUSULVHG�WR�KDYH�FRPH�LQ�ILUVW�LQ�P\�DJH�
JURXS� 7KHUH�ZDV�JUHDW�HQHUJ\�DQG�DPEL�
HQFH�DV�XVXDO� ,
P�KDSS\�WR�KDYH�JRWWHQ�WR�
KDQJ� RXW� ZLWK� P\� $1&0� WHDPPDWHV� DV�
ZHOO�� LQFOXGLQJ� FHOHEUDWLQJ� WKHLU� DJH�
JURXS�DZDUGV� 
3DP�+HSS��6ZLPPLQJ�WKH�PLOH�ZDV�WHU�
ULILF�� 7KH� ZDWHU� WHPS� ZDV� SHUIHFW� –� QR�
ZDYHV��MXVW�D�VOLJKW�SXOO�RI�FXUUHQW�RQ�WKH�
RXWHUPRVW� VWUHWFK� +DG� IXQ� KDQJLQJ� RXW�
ZLWK� RWKHU� $1&0V� DQG� PHHWLQJ� RWKHU�
VZLPPHUV��6SRNH�ZLWK�D�JX\�IURP�2KLR�–�
SHRSOH� FRPH� IURP� DOO� RYHU� WKH� 86� WR�
VZLP�WKH�ED\� 
'RWWLH� %XFKKDJHQ�� &RQGLWLRQV� ZHUH�
JRRG�IRU�P\���WK�RQH-PLOH�&KDOOHQJH��7KH�

�&RQWLQXHG�RQ�SDJH��� 

2QH-PLOHUV��-RG\��'RWWLH��/LOL��3DP 



7KH�5LPH           ���������������9RO�����1R��� 

3DJH��            ���������������1RYHPEHU����� 

E\�'RWWLH�%XFKKDJHQ� 

5$&,1*�,1�'$0$*('�
%87�3,&785(-3(5)(&7�
67��-2+1� 
7ZR�&DWHJRU\�)LYH�KXUULFDQHV�� ,UPD�DQG�

0DULD��SXPPHOHG�WKH�9LUJLQ�,VODQGV�LQ�6HS�
WHPEHU� ������ %HDFKHV� DQG� EXLOGLQJV� ZHUH�
GHFLPDWHG�� 6W�� -RKQ� ZDV� KLW� KDUG�� IRUFLQJ�
FORVHG� EHDFKHV�� FDPSJURXQGV�� DQG� UHVWDX�
UDQWV�DQG�GUDVWLFDOO\�KXUWLQJ�WRXULVP�  
7KH�GHVWUXFWLRQ�FDXVHG�E\�WKH�KXUULFDQHV�

SXW� LQWR� GRXEW� WKH� ��WK� DQQXDO� %HDFK-WR-
%HDFK� 3RZHU� 6ZLP�� ZKLFK� LV� UXQ� E\� WKH�
)ULHQGV�RI�WKH�9LUJLQ�,VODQGV�DQG�KHOG�HYHU\�
0HPRULDO�'D\�ZHHNHQG��7KH�UDFH�GLUHFWRUV�
GLGQ¶W� GHFLGH� XQWLO� DOPRVW� 0DUFK� WR� JR�
DKHDG�ZLWK�WKH�VZLP��EXW�ZLWK�D�FDWFK��7KH�
QRUPDO� FRXUVH� —� LQ� ZKLFK� DOO� VZLPPHUV�
VWDUW�DW�RQH�EHDFK�DQG�WKHQ�VZLP�DORQJ�WKH�
FRDVW� IRU� RQH�� WZR-DQG-D-TXDUWHU�� RU� WKUHH-
DQG-RQH-KDOI�PLOH� VZLPV�� ILQLVKLQJ� DW� YDUL�
RXV� EHDFKHV� —� KDG� WR� EH� FKDQJHG�� 7KH�

GDPDJH� WR� WKH� IDFLOLWLHV� ZDV� WRR� JUHDW� DW�
VRPH�RI�WKH�EHDFKHV�DQG�QRW�HQRXJK�YROXQ�
WHHUV� ZHUH� DYDLODEOH� WR� KDQGOH� VXFK� D� ORQJ�
FRXUVH��6R��WKH�VZLP�EHFDPH�WZR�WULDQJXODU�
FRXUVHV� RI� RQH� DQG� WZR�PLOHV� LQ� SRVWFDUG-
SHUIHFW� 7UXQN�%D\� DQG�ZDV� ELOOHG� DV� ³7KH�
+XUULFDQH�(GLWLRQ�´  
/RRNLQJ�IRUZDUG�WR�D�ORQJ�ZHHNHQG��VHY�

HUDO�$1&0V� IOHZ� WR� 6W�� 7KRPDV� DQG� WRRN�
WKH� IHUU\� WR�6W�� -RKQ� WR� HQMR\� WKH�EHDXWLIXO�
&DULEEHDQ� ZDWHUV�� KDYH� D� IXQ� VZLP�� DQG�
VXSSRUW� WKH� UHFRQVWUXFWLRQ� HIIRUWV� RI� WKH�
LVODQG�� &DWK\� *DLQRU�� 7RP� 'HQHV�� 'RWWLH�
%XFKKDJHQ�� DQG� .DUD� 3HUPLVRKQ�
�DFFRPSDQLHG�E\�KHU�VLVWHU�.HOO\��VLJQHG�RQ�

WR� WKH� HYHQW��:H� GLVFRYHUHG� DW� UHJLVWUD�
WLRQ� WKDW�$OOLVRQ�$OH[DQGHU��ZKR� VZLPV�
IUHTXHQWO\� ZLWK� $1&0� DQG� ZDV� WKHUH�
ZLWK�KHU�KXVEDQG��DOVR�KDG�VLJQHG�XS�  
7KH�ILUVW�HYHQLQJ��)ULGD\��0D\�����ZDV�

EHDXWLIXO� ZLWK� D� JRUJHRXV� VXQVHW� DQG�
EDOP\�ZHDWKHU��7KH�QH[W�GD\�ZH�FKHFNHG�
LQ�DW�WKH�UDFH�VLWH�WR�FRQILUP�RXU�UHJLVWUD�
WLRQV�� JHW� D� EHWWHU� IHHO� IRU� WKH� FRXUVHV��
DQG�WHVW�WKH�ZDWHU�LQ�7UXQN�%D\��7KH�ED\�
LV�KRPH�WR�VHYHUDO�FRUDO�UHHIV��7KH�ZDWHU�
ZDV�D�EHDXWLIXO�VKDGH�RI�DTXD�DQG�DPD]�
LQJO\�FOHDU�� ,W�ZDV�JORULRXV� MXVW� WR� VZLP�
LQ�LW�  
/DWHU�� ZH� VSHQW� WLPH� H[SORULQJ� 6W��

-RKQ��ZKLFK�LV����SHUFHQW�1DWLRQDO�3DUN��
%HLQJ� SDUW� RI� DQ� H[WLQFW� YROFDQLF� FKDLQ��
WKH� LVODQG�KDV�D� ORW�RI�YHU\� VWHHS��ZLQG\�
URDGV�� ,W� DOVR�KDV�QXPHURXV�KLNLQJ� WUDLOV�
DQG�VDQG\�FRYHV��  
6XQGD\� PRUQLQJ�� ZH� JRW� XS� HDUO\� WR�

FDWFK�D�6DIDUL�7D[L�WR�WKH�UDFH��:H�ZHUH�
JUHHWHG� RQ� WKH� EHDFK� E\� D� UDLQERZ�RYHU�

WKH�ZDWHU�—��D�JRRG�VLJQ�IRU�WKH�VZLP�  
7KH� UDFH� IHDWXUHV� VHYHUDO� GLYLVLRQV��

RQH-PLOH�� WZR-PLOH�� XQDVVLVWHG�� DQG� DV�
VLVWHG�—�ZKLFK�PHDQV�\RX�FDQ�ZHDU�ILQV�
DQG�RU�VQRUNHOV�—�PHQ��ZRPHQ��DQG�DJH�
JURXSV��:H�PHW� RQH�ZRPDQ�ZKR�ZDV� D�
IUHH-GLYHU� ZKR� VZDP� XVLQJ� KHU� JLQRU�
PRXV�GLYLQJ�ILQV��2I�FRXUVH��VKH�FDPH�LQ�
ILUVW�LQ�KHU�DJH�JURXS� 
0DQ\�RI� WKH� VZLPPHUV�ZHUH� IURP� WKH�

9LUJLQ� ,VODQGV� DQG� RWKHU� &DULEEHDQ� LV�
ODQGV�� DV� ZHOO� DV� )ORULGD�� &DOLIRUQLD��
.DQVDV�� DQG� RWKHU� SDUWV� RI� WKH� 8QLWHG�
6WDWHV�  

6ZLPPHUV� LQ� WKH�RQH-PLOH� UDFHG� IURP�
WKH�EHDFK��KDOI-ZD\�DURXQG�D�VPDOO�LVODQG�
FDOOHG� 7UXQN� &D\�� WKHQ� SDUDOOHO� WR� VKRUH�
DQG� EDFN� LQ�� 7ZR-PLOHUV�� RQ� WKH� RWKHU�
KDQG�� NHSW� VZLPPLQJ� SDVW� 7UXQN� &D\�
DQG�JRW�WR�VZLP�RYHU�D�UHHI�  
:H�FRXOG�VHH�WKH�FRUDO�DQG�ORWV�RI�FRO�

RUIXO� ILVK��8QIRUWXQDWHO\�� WKH�FRXUVH�DOVR�
IHDWXUHG� VDUJDVVXP�� 6ZLPPLQJ� WKURXJK�
WKDW�—� DQG� WKHUH� ZDV� D� ORW� RI� LW� RQ� WKH�
WZR-PLOH� FRXUVH� —� ZDV� QRW� IXQ�� 2QFH�
SDVW�7UXQN�&D\��&DWK\�DQG�$OOLVRQ�EDVL�
FDOO\�VZDP�WRJHWKHU�XQWLO�WKH�ILQLVK��VWRS�
SLQJ� DW� HDFK� EXR\� WR� ILJXUH� RXW� ZKHUH�
WKH\�ZHUH�JRLQJ� 
7KH�$1&0V�FOHDQHG�XS�LQ�WKH�DZDUGV��

7RP� ����� DJH� JURXS�� FDPH� LQ� VHFRQG�
RYHUDOO� LQ� WKH� RQH-PLOH�� ,Q� WKH� WZR-PLOH�
UDFH�� &DWK\�� .DUD�� DQG� $OOLVRQ� SODFHG�
ILUVW� LQ� WKHLU� UHVSHFWLYH� DJH� JURXSV� ���-
����� ���-����� DQG� ���-����� 'RWWLH� ZDV�
VHFRQG� LQ� WKH� ���� DJH� JURXS� DQG� DW� ���
UHFHLYHG� DQ� ROGHVW� VZLPPHU� DZDUG� 7KH�
DZDUGV�ZHUH�ORYHO\�EORZQ�JODVV�VWDUILVK�
HV��VDQG�GROODUV��VHD�WXUWOHV��DQG�D�SODTXH�
�WR�7RP�� 
0RQGD\��RXU�ODVW�IXOO�GD\�RQ�WKH�LVODQG��

LQYROYHG� UHVW� DQG� PRUH� H[SORUDWLRQ�� WKLV�
WLPH� WR�0DKR�%D\� IRU� VQRUNHOLQJ� WR� VHH�
WKH� VHD� WXUWOHV� DQG� FRUDO-GZHOOLQJ� ILVK��
:H�ZHUH�QRW�GLVDSSRLQWHG��DV� VHD� WXUWOHV�
ZHUH� HYHU\ZKHUH��<RX� GLGQ¶W� HYHQ� QHHG�
VQRUNHO� JHDU� WR� VHH� WKHP�� 7KH� WXUWOHV�
ZHUH� VKDOORZ� HQRXJK� WKDW� PHUH� JRJJOHV�
ZHUH�VXIILFLHQW�  
$V�RQ� WKH�SUHYLRXV�QLJKWV��ZH�KDG�DQ�

RWKHU�GHOLFLRXV�PHDO�DQG�YLHZHG�DQRWKHU�
JRUJHRXV�VXQVHW�EHIRUH�KHDGLQJ�KRPH�WKH�
QH[W�PRUQLQJ� 
6W�� -RKQ� KDV� FRQWLQXHG� WR� UHEXLOG�� DF�

FRUGLQJ� WR� WKH� )ULHQGV� RI� WKH� 9LUJLQ� ,V�
ODQGV� ZKR� VHQG� XV� UHJXODU� HPDLOV� DERXW�
WKHLU�SURJUHVV��6RPH�RI�WKH�FORVHG�EHDFK�
HV� KDYH� UHRSHQHG� DV� KDYH� FDPSJURXQGV��
7KH� UHVWDXUDQWV� KDYH� EHHQ� UHSDLUHG�� DV�
KDYH�PDQ\�RWKHU�EXLOGLQJV� WKDW�KDG�EOXH�
WDUSV�FRYHULQJ�GDPDJHG�DUHDV�  
1H[W�\HDU¶V�VZLP�VKRXOG�EH�EDFN�WR�WKH�

WKUHH-ED\�FRXUVH��,I�\RX�DUH�ORRNLQJ�IRU�D�
IXQ�� ODLG-EDFN�� EHDXWLIXO� RSHQ-ZDWHU�
VZLP�� FRQVLGHU� WKH� 6W�� -RKQ� %HDFK-WR-
%HDFK�3RZHU�6ZLP�  

&DWK\��$OOLVRQ��'RWWLH��.DUD��DQG�7RP�DIWHU�WKH�UDFH�LQ�7UXQN�%D\ 

H3267$/�1$7,21$/ 
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�����-��������-KRXU����-\DUG�RU�ORQJHU 
�����-��������.���.��DQ\�/&0�SRRO�� 
�����-�������������������PHWHU����-\DUG�RU�
��-PHWHU 
KWWSV���ZZZ�XVPV�RUJ�HYHQWV�QDWLRQDO-
FKDPSLRQVKLSV�HSRVWDO-QDWLRQDO-
FKDPSLRQVKLSV�����-HSRVWDO-QDWLRQDO-
FKDPSLRQVKLSV 



ZHDWKHU�ZDV�FOHDU��VOLJKWO\�RYHUFDVW��DQG�
QRW� WRR� KRW�� 7KH� ZDWHU� ZDV� UHIUHVKLQJ�
DQG�� IRUWXQDWHO\�� WKHUH� ZDV� DOPRVW� QR�
FKRS� DQG� QR� VWURQJ� FXUUHQWV� WR� EDWWOH�� ,�
KDG�IXQ�EHLQJ�ZLWK�RWKHU�$1&0V�EHIRUH�
DQG� DIWHU� WKH� VZLP� DQG�ZDV� YHU\� KDSS\�
WR� SODFH� ILUVW� RI� WKUHH� LQ� P\� DJH� JURXS�
���-����� ,� DP� ORRNLQJ� IRUZDUG� WR� QH[W�
\HDU¶V�VZLP� 
6SHFWDWRU� 
.DUD�3HUPLVRKQ��7KLV�\HDU�ZDV�WKH�ILUVW�
WLPH� WKDW� ,� ZDV� D� VSHFWDWRU� IURP� ODQG��
%HLQJ�DW� WKH� VWDUW� DQG� WDNLQJ�SKRWRV�DQG�
PHHWLQJ�HYHU\RQH�DW�WKH�ILQLVK�ZDV�PRUH�
IXQ� WKDQ� ,� FRXOG� KDYH� LPDJLQHG�� ,� ZDV�
SURXG� WR�NQRZ�VR�PDQ\�$1&0V��$UXQ�
GHO�%UHDNIDVW�&OXE��$%&��PHPEHUV��DQG�
RWKHU� VZLPPHUV� IURP� UDQGRP� WHDPV�� ,W�
ZDV� H[FLWLQJ� WR�\HOO� HDFK�SHUVRQ¶V� QDPH�
DV� KH� RU� VKH� SDVVHG� WKURXJK� WKH� ILQLVK�
JDWH�� ZDYH�� DQG� FDWFK� D� SKRWR� RI� WKHP��
+RSHIXOO\�QH[W�\HDU�,¶OO�EH�DEOH�WR�WU\�P\�
KDQG�DW�VZLPPLQJ�WKH����-PLOH�FURVVLQJ��
&RQJUDWXODWLRQV� WR� HYHU\RQH� ZKR� VZDP�
WKH�RQH-�DQG����-PLOH�HYHQWV� 

�&RQWLQXHG�IURP�SDJH��� 

:(� $5(� 12:� $� *2/'�
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�����$1&0�6(59,&(�
$:$5'� E\�'DYH�+DUPRQ 

+ROO\� 'RQQHOO\� DQG� .DUD� 3HUPLVRKQ�
ZHUH�SUHVHQWHG�WKH�$1&0�6HUYLFH�$ZDUG�
DW� RXU� DQQXDO� SLFQLF� RQ� 6HSW�� ��UG� 7KH\�
KDYH� EHHQ� FR-GLUHFWRUV� RI� WKH� $OEDWURVV�
2SHQ�IRU�WKH�ODVW� WKUHH�\HDUV� %HLQJ�0HHW�
'LUHFWRU� LV� D� FKDOOHQJLQJ� MRE�� ,W� UHTXLUHV�
ILQGLQJ� DQG� RUJDQL]LQJ� WKH� PDQ\� YROXQ�
WHHUV� QHHGHG�� PDNLQJ� VXUH� ZH� KDYH� WKH�
QHFHVVDU\� VXSSOLHV� DQG� HTXLSPHQW�� DQG�
UXQQLQJ� WKH�PHHW� VR� WKDW� HYHU\WKLQJ�JRHV�
VPRRWKO\� (YHU\�\HDU� WKHUH� LV�D�SDUWLFXODU�
FKDOOHQJH� 7KLV�\HDU�ZH�ORVW�WKH�OHDGHUV�RI�
RXU� RIILFLDOV� WHDP�� -LP� DQG� (OOHQ� &DU�
H\� DQG�KDG�WR�ILQG�UHSODFHPHQWV� :H�DOVR�
KDG� WR� FRQWHQG�ZLWK� D� ELJ�ZLQGVWRUP� WKH�
QLJKW�EHIRUH� WKH�PHHW�DQG�KDG� WR�SUHSDUH�
IRU�WKH�SRVVLELOLW\ �RI�QR�SRZHU��%XW�.DUD�
DQG�+ROO\�SHUVHYHUHG��DQG�ZH�KDG�RQH�RI�
RXU�PRUH�VXFFHVVIXO�PHHWV��+ROO\�LV�VWHS�
SLQJ�GRZQ�DV�FR-FKDLU�EXW�ZLOO�FRQWLQXH�WR�
VHUYH�DV�FOXE�VHFUHWDU\��D�SRVLWLRQ�VKH�KDV�
KHOG�VLQFH�������3OHDVH�FRQJUDWXODWH�+RO�
O\�DQG�.DUD�RQ�WKHLU�DZDUG�� 

$118$/�$1&0�7($0�
0(((7,1* 
7KH�$QQXDO�$1&0�7HDP�0HHWLQJ�ZDV�

KHOG�RQ�6XQGD\��2FW����UG��DW�WKH�KRPH�RI�
7RP�'HQHV�DQG�&DWK\�*DLQRU��0LQXWHV�RI�
WKH�PHHWLQJ��DUH�SRVWHG�ZLWK�WKRVH�RI�SDVW�
\HDUV� DW� ZZZ�DQFLHQWPDULQHUV�RUJ�
GRFXPHQWV�RQ�WKH�$1&0�ZHEVLWH� 

6$9(�7+(�'$7( 
6$785'$<��-$1���7+ 
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%D\�6ZLPV 

+ROO\��'DYH��DQG�.DUD 

E\�'DYH�+DUPRQ 

���7KLV� PRQWK�� WKH�
$1&0V� ZHUH� DZDUGHG�
WKH� *ROG� &OXE� 'HVLJQD�
WLRQ� E\� 8QLWHG� 6WDWHV�
0DVWHUV� 6ZLPPLQJ�
�8606�� 7KH�*ROG�&OXE�
GHVLJQDWLRQ�HQWLWOHV�XV�WR�
8606� PDUNHWLQJ� WRROV�

DQG� JLYHV� XV� GLVFRXQWV� IRU� 8606� HGXFD�
WLRQ�FRXUVHV�IRU�RXU�FRDFKHV�   
+RZ�GLG�ZH�JHW�WKH�GHVLJQDWLRQ"  
�� :H �RIIHU�IUHH�WULDO�8606�PHPEHU�
VKLS� WR� SHRSOH� ZKR�ZDQW� WR� WU\� RXU�
PDVWHUV�VZLPPLQJ�ZLWK�RXU�FOXE�  

�� :H�KDYH�8606-FHUWLILHG�FRDFKHV� 
�� :H� KDYH� DFFXUDWH� FOXE� LQIRUPDWLRQ�
LQ� WKH� QHZ� &OXE� )LQGHU� RQ� WKH� UH�
YLVHG�8606�ZHEVLWH� 

�� :H�GLVSOD\�WKH�8606�ORJR�ZLWK�WKH�
UHJLVWUDWLRQ�OLQN�RQ�RXU�ZHEVLWH� 

$V�D�*ROG�&OXE��ZH�ZLOO�EH�SDUWLFLSDWLQJ�
LQ� WKH� 7U\� 0DVWHUV� 6ZLPPLQJ� ZHHN� DQG�
ZLOO� SDUWLFLSDWH� LQ� DW� OHDVW� RQH� 8606-
VSRQVRUHG�)LWQHVV�6HULHV�HYHQW� 
7KH� *ROG� &OXE� GHVLJQDWLRQ� LV� RQH� RI�

VHYHUDO� VWUDWHJLHV� 8606� LV� HPSOR\LQJ� WR�
DWWUDFW�DQG�LQFUHDVH�PHPEHUVKLS� 

$�/,)(7,0(�2)�
6:,00,1*�
:25.2876�,1�21(�
:$7(53522)�%22. 
$1&0� FRDFK� 7RP� 'HQHV¶V� QHZ�

ZRUNRXW� ERRN� LV� FDOOHG� 7KH� :DWHUSURRI�
6ZLPPHU� 0RUH� 6ZLPPLQJ�:RUNRXWV� IRU�
6ZLPPHUV�DQG�7ULDWKOHWHV� ,W�FRQWDLQV����
SDJHV� RI� ZRUNRXWV� FXW� LQWR� WKUHH� VHJ�
PHQWV� WKH�ILUVW�VHJPHQW�FRQWDLQV�D�ZDUP-
XS��WKH�VHFRQG�D�PDLQ�VHW��DQG�WKH�WKLUG�D�
FRRO-GRZQ� <RX� FDQ� FUHDWH� GLIIHUHQW�

ZRUNRXWV� E\� PL[�
LQJ� DQG� PDWFKLQJ�
WKH� VHJPHQWV��7KH�
SDJHV�FDQ�EH�FRQ�
ILJXUHG� LQWR� PRUH�
WKDQ� �������
ZRUNRXWV�� LI� WKH�
ERRN�LV�XVHG�WKUHH�
GD\V� D� ZHHN�� LW�
ZRXOG� WDNH� PRUH�
WKDQ� ��� \HDUV� EH�
IRUH� WKH� VDPH�
ZRUNRXW� LV� UHSHDW�

HG� 7KH�ERRN�DOVR�RIIHUV�DGYLFH�RQ�GULOOV�
DQG� UDFLQJ� WHFKQLTXHV� XVLQJ� D� OLYHO\�
FRDFK�VZLPPHU� GLDORJ� $QG�� LW� LV� �����
ZDWHUSURRI� VR� VZLPPHUV� FDQ� WDNH� WKH�
ERRN�SRROVLGH��7KH�:DWHUSURRI�6ZLPPHU�
LV� DYDLODEOH� RQ� DPD]RQ�FRP� ZKHUH� 7RP�
ZHOFRPHV�\RXU�ERRN�UHYLHZV� 

�����&+(6$3($.(�%$<�6:,06 
 
5HJLVWUDWLRQ��QRZ�RSHQ�IRU�WKH����-
PLOH�VZLP��FORVHV�RQ�-DQ�����(QWU\�
IHH�LV������SOXV�D�����UHJLVWUDWLRQ�
IHH� 
 
5HJLVWUDWLRQ� IRU� WKH� �-PLOH� &KDO�
OHQJH�RSHQV�RQ�)HE�����(QWU\�IHH�LV�
���� 
 

-8/<� ��� —� +$:$,,$1�
1,*+7�$7�/,77/(�)$//6 

/DXUD� 5DPRV�� .ULVWLQ� /HPRV�� -LP� 
9DQGHUJULII��.DWK\�.UDQVIHOGHU��-HQ�:KLW�
PDQ�� 0DUVKDOO� *UHHU�� 0DUJRW� 3HWWLMRKQ��
1DQFL� 6XQGHO�� 'DYH� +DUPRQ�� DQG� 'DQ�
%OXPHQWKDO� HQMR\HG� +DZDLLDQ� PXVLF� DQG�
IODPLQJR�UDFHV��+RVWHG�E\�FRDFK�(G�'XOLQ� 

7KH�5LPH           ����������������9RO�����1R��� 

3DJH��             �1RYHPEHU����� 



7KH�5LPH           ����������������9RO�����1R��� 

3DJH��             �1RYHPEHU����� 

3,&1,&�—�&$%,1�-2+1�3$5.�—�6(37���� 

9LHZ�SKRWRV�IURP�WKH�ILUVW����\HDUV�RI�WKH�$1&0V�RQ�RXU�
ZHEVLWH�DW�ZZZ�DQFLHQWPDULQHUV�RUJ�SKRWRV�KWP� 

%581&+�—�/,77/(�)$//6�322/�,1�%(7+(6'$�—�-8/<���� 



)URQW�URZ��'RURWD�+DVVHWW��1DQFL�6XQGHO��+ROO\�
'RQQHOO\��%DFN�URZ��%RJGDQ�6WRLFD��'DYLG�
6WRLFD��.HYLQ�6FRWW��'DYH�6LVNLQG��'DYLG�&KHQ�
H\ 

&RDFK�7RP�'HQHV�ZLWK�KLV�
ZRUNRXW� 

'DQ�%OXPHQWKDO��'DYH�+DUPRQ 

-HII�'XELQ��&DWK\�*DLQRU��5LFDUGR�5LXV 

-RQ�+RZDUG��'HUHN�/HWRXUQHDX��0LD�&RUWHV��'HEELH�<RFKHO�
VRQ�6\OYLH�'XUPHODW��6WHIDQLH�5KHLQ��0DUW\�:HLVV��-DQH�&REXUQ 

'RWWLH�%XFKKDJHQ 

-RG\�*DQ 

3HWHU�/HYLQH��%RQQLH�-RKQVRQ��-HIIUH\�
/RPDQ 

0DUWLQ�/HVSDGD��/LQGD�)ROH\��-XOLH�*ROGEHUJ 

7+(�0$5*27�6:,0�:25.287—681'$<��129���� 

7KH�5LPH           ����������������9RO�����1R��� 

3DJH��             �1RYHPEHU����� 



7KH�5LPH           ����������������9RO�����1R��� 

3DJH��             �1RYHPEHU����� 



7KH�5LPH           ���������������9RO�����1R��� 

3DJH���           ���������� ���������������1RYHPEHU����� 

������ 6L[WK�$QQXDO�*HUPDQWRZQ�0DVWHUV�:LQWHU�6ROVWLFH�6&0�PHHW��%R\GV��0'��
ZZZ�FOXEDVVLVWDQW�FRP�FOXE�PHHWBLQIRUPDWLRQ�FIP"F ����	VPLG ���� 
 
 
 
�������7URSLFDO�6SODVK�0HHW��6&<��*HRUJH�:DVKLQJWRQ�5HFUHDWLRQ�&HQWHU��$OH[DQGULD��9$��ZZZ�XVPV�RUJ�HYHQWV�HYHQWV�����-WURSLFDO-VSODVK-
VKRUW-FRXUVH-\DUGV-PHHW",' ���� 
�������$/%$75266�23(1��.6$&��1257+�%(7+(6'$��0'� 
�������&RORQLHV�=RQH�&KDPSLRQVKLS��6&<��*HRUJH�0DVRQ�8QLYHUVLW\��)DLUID[��9$��ZZZ�XVPV�RUJ�HYHQWV�HYHQWV�FRORQLHV-]RQH-VF\-
FKDPSLRQVKLS",' ���� 
�����-����8606�6SULQJ�1DWLRQDO�&KDPSLRQVKLS��6&<��.LQR�$TXDWLF�&HQWHU��0HVD��$=��ZZZ�XVPV�RUJ� 
�����-����-LP�0F'RQQHOO�/DNH�6ZLPV����PLOH���-PLOHV��DQG�2SHQ-:DWHU�&OLQLF��/DNH�$XGXERQ��5HVWRQ��9$ 
�������*UHDW�&KHVDSHDNH�%D\����-PLOH�VZLP�DQG�RQH-PLOH�&KHVDSHDNH�%D\�&KDOOHQJH��6WHYHQVYLOOH��0'��/RWWHU\�LV�QRZ�RSHQ�IRU�WKH����-PLOH�
VZLP��UHJLVWHU�FKURQRWUDFN�FRP�U��������7KH�RQH-PLOH�%D\�&KDOOHQJH�ZLOO�RSHQ�WR�RQOLQH�HQWU\�)HE���� 
�������7XUNV�	�&DLFRV�(FR-6HD6ZLP�����PLOHV����PLOH��DQG�ò�PLOH��ZZZ�HFRVHDVZLP�FRP�  
 

7KHVH�DUH�RQO\�VRPH�RI�WKH�XSFRPLQJ�VZLP�HYHQWV��*R�WR�ZZZ�DQFLHQWPDULQHUV�RUJ�HYHQW�KWP�IRU�GHWDLOV�DQG�HYHQWV� 

(9(17�&$/(1'$5 

7+(�)$//�6(66,21�%(*$1�21�6(37����—�5(*,67(5�$1'�5(1(:�<285�8606�5(*,6�
75$7,21�$7�ZZZ�DQFLHQWPDULQHUV�RUJ�UHJLVWUDWLRQ�KWP 

   ����7($0�*($5 
 ��6:,0�&$36��$OO�UHJLVWHUHG�$1&0V�UHFHLYH�RQH�IUHH�VZLP�FDS� 
  ��27+(5�*($5��VZLP�FDSV����� 
 ���������63(&,$/��7HDP�7-VKLUWV��ZLFNLQJ������ 

���� 

9,6,7�7+(�$1&0�%8//(7,1�%2$5'�-�.6$&�/2:(5�/(9(/ 
3KRWR�FUHGLWV��S����'DYLG�&KHQH\��'RWWLH�%XFKKDJHQ��SS��-���6WHYH�*RGZLQ��SSV�������DQG����'RWWLH�%XFKKDJHQ��S����.DUD�3HUPLVRKQ��S����'RWWLH�
%XFKKDJHQ��1DQFL�6XQGHO��7RP�'HQHV��SS��-���7RPH�'HQHV��S�����7RP�'HQHV��-RG\�*DQ��3DP�%OXPHQWKDO 

/$1(�&+$7 

���� 

l�)RUPHU�$1&0�%HQ�6WXEHQEHUJ��ZKR�PRYHG�WR�WKH�7XUNV�	�&DLFRV�VRPH�\HDUV DJR��FR-IRXQGHG�WKH ³5DFH�
IRU�WKH�&RQFK´�(FR-6HD6ZLP��6DWXUGD\��-XQH�����ZLOO�EH�WKH���WK�DQQLYHUVDU\�RI�WKLV�HYHQW��0DQ\�$1&0V�
KDYH�SDUWLFLSDWHG� LQ� WKLV�EHDXWLIXO�RSHQ-ZDWHU� VZLP�UDFH� WKURXJK� WKH�FOHDU� WXUTXRLVH�ZDWHUV�RI�*UDFH�%D\��
3URYLGHQFLDOHV��DQG�VRPH�KDYH�WDNHQ�KRPH�FRQFK�WURSKLHV��5DFH�GLVWDQFHV�DUH�����PLOHV����PLOH��DQG�ò�PLOH��
)RU�PRUH�LQIRUPDWLRQ�DQG�UHJLVWUDWLRQ��JR�WR�ZZZ�HFRVHDVZLP�FRP�  

l�$1&0�/LOL�3HQJ�PL[HG�D�OLWWOH�UXQQLQJ�ZLWK�KHU�VZLPPLQJ�LQ�$XJXVW�WR�ZLQ�WKH�ZRPHQ
V�GLYLVLRQ�RI�WKH�)UHQFK�&UHHN�6ZLPUXQ�
LQ�1RUULVWRZQ��3$��LQ����PLQXWHV� 7KH�HYHQW�ZDV�D������-PHWHU�VZLP�IROORZHG�E\�D��.�UXQ� 6KH�VZDP�DJDLQVW�D�PRVWO\�XSVWUHDP�
FXUUHQW�LQ�WKH�6FKX\ONLOO�5LYHU�� 

6:,0�35$&7,&(�—�1(:��32/,&,(6��'URS-LQ�VZLPV�DQG�WZR-VWHS�RQOLQH�UHJLVWUDWLRQ 
�ZZZ�DQFLHQWPDULQHUV�RUJ�UHJLVWUDWLRQ�KWP� 

9,6,7�285�)$&(%22.�3$*(�)25�:25.2876�$1'�7($0�1(:6�ZZZ�IDFHERRN�FRP�DQFLHQWPDULQHUV� 

l�$1&0V�0DU�
JRW� 3HWWLMRKQ�
DQG� 7RP� 'HQHV�
DW� WKH� 7HUUDSLQ�
&XS�0HHW���8QL�
YHUVLW\�RI�0DU\�
ODQG�DW�&ROOHJH�3DUN��-XQH��� 

l� $1&0��
3UHVLGHQW�
'DYH� +DU�
PRQ� LQ�
WHDP� JHDU�
—� FDS��
MDFNHW��DQG�
VZLP�EDJ� 

l� :KHUHDV� $1&0� -RG\� *DQ� DQG�
$OOLVRQ� $OH[DQGHU� VZLP� RQ� RSSR�
VLWH�VLGHV�RI�WKH�SRRO�PRVW�6XQGD\V��
KHUH�WKH\�DUH�LQ�WKH�VDPH�ODQH�DW�WKH�
DQQXDO� PHHWLQJ� RI� WKH� $PHULFDQ�
3XEOLF�+HDOWK�$VVRFLDWLRQ� LQ� VXQQ\�
6DQ�'LHJR�RQ�6XQGD\��1RY������ 


